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FACTS IN BRIEF 


Sales . 

Net income. 

Net income per share. 

Depreciation and amortization 

Cash dividends. 

Plant additions. 

Working capital. 

Stockholders’ equity. 


FISCAL YEAR 
1960 1959 


$103,852,701 

$94,346,274 

2,965,865 

2,245,459 

1.67 

1.26 

1,075,184 

983,298 

977,474 

710,400 

2,172,113 

1,901,867 

10,397,321 

10,068,448 

18,332,363 

16,315,678 


During fiscal year I960, stockholders received a stock distribution of one share for every two shares 
held. Cash dividend of $.60 annually was continued on the increased shares outstanding. 
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REPORT TO STOCKHOLDERS 


The fiscal year of I960 was a historic one for your company. For the first time, 
sales exceeded the one hundred million dollar mark and earnings reached an all time peak. This 
outstanding performance was accomplished through the continued growth of our 
agricultural and lumber and building supply divisions and the intensified research and 
development programs of our manufacturing divisions which led to improved products and 
processes important not only to present customers but to others not previously served. 

SALES for the year totaled $103,852,701 for an increase of $9,506,427 or 10.07% over the sales 
figure of $94,346,274 for the preceding year. Each of the divisions participated in the 
expanded volume of sales. 

EXPENSES were $100,886,836 or 9.54% over the $92,100,815 of the previous year. It is 
interesting to note that the increase in the sales and earnings figures percentagewise is greater 
than the increase in expenses. 

EARNINGS for the year amounted to $1.67 per share as against $1.26 for 1959. 

This represents an increase of 32.54%. The 1959 figure has been adjusted from $1.90 to give 
effect to the increased number of shares outstanding through the distribution in 
November, 1959, of one share of stock for every two shares held. Total taxes amounted to 
$3,844,587 for I960 or $2.16 per share which is 29.34% more than the net earnings 
of the company. 

DEPRECIATION AND AMORTIZATION for I960 amounted to $1,075,184 which 
was an increase of $91,885 over 1959. The company has facilities at a cost of $2,237,759 which 
are being amortized over a 60 month period, and at June 30, 1960, there was a balance 
of $33,917 remaining to be amortized. All other facilities are being depreciated under the most 
liberal method allowed. 

PLANT ADDITIONS during the year amounted to $2,172,113 for an increase of 
$270,246 over the prior year. Again these expenditures were primarily in the agricultural 
and lumber divisions. 

TERM LOANS were reduced from $2,400,000 to $1,800,000 during the year. These loans have 
three more years before maturing with interest at the rate of 4V&%. At June 30, I960, 
the consolidated working capital amounted to $10,397,321 which was more than enough to 
satisfy the $7,000,000 minimum requirement of the loan agreements. 

DIVIDENDS were paid at the regular annual rate of $.60 per share which marked the 66th 
year of uninterrupted payments. The shareholders who received the stock distribution 
made on November 17, 1959, have therefore benefited by an increase of 50% in the dividend 
rate as well as an increase in the value of their holdings. The shareholder who purchased 
100 shares of Wickes in mid 1955 was then receiving dividends at the rate of $60 annually. 
Today, five years later, if the holdings have been retained, he owns 200 shares and his 
cash dividends amount to $120 annually. 

During the latter part of the fiscal year, a new Division, Wickes International N.V., was formed. 
This Division was incorporated under the laws of the Netherlands Antilles and the 
International sales office is located in San Juan, Puerto Rico. It was felt by your management 
that a step such as this was necessary to enable us to meet the ever increasing needs 
and demands of world markets. The activities of the Export-Import Division will now be 
taken over by the International Division. 

Also, in the last quarter of the year another new Division, the Wickes Marine Terminal Company, 
was created. This new Division will have dockage and warehouse facilities located on 
the Saginaw River in Bay City. While it will be primarily used for exporting Michigan Pea 
Beans, the facilities will also be offered for use to all business concerns for movement by 
water of raw materials and finished products at home and abroad. 

At the beginning of our 107th year, though business conditions are somewhat unsettled, 
we feel confident the report for the year will again be favorable. 

On behalf of the Board of Directors, we wish to express our deep appreciation to our customers 
for their support and to our employees and suppliers who have been most instrumental 
in making the fiscal year of I960 such an outstanding one for your company. 


Respectfully submitted, 



September 28, I960 


H. R. Wickes 
President 


THE WICKES CORPORATION AND SUBSIDIARY 


CONSOLIDATED 


ASSETS 


Current assets: 



Cash. 


$ 2,076,922 

Notes and accounts receivable less allowance for 

doubtful accounts. 


4,232,724 

Inventories: 



Merchandise purchased for resale. 

$ 6,605,490 


Work in process less $1,344,546 for progress billings. 

1,481,092 


Raw materials and supplies. 

1,760,236 


Total, priced at lower of cost or market. 

9,846,818 


Beans, wheat and other grains, priced at market, 

$2,942,209, less notes and discounted drafts for 
inventory in transit to customers, $1,893,947 (see contra).. 

1,048,262 

10,895,080 

Prepaid expenses. 


399,634 

Total current assets. 


17,604,360 

Property, plant and equipment, at cost. 

18,172,469 


Less accumulated depreciation and amortization. 

8,737,427 

9,435,042 

$27,039,402 
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COMPANIES 


BALANCE 

AS OF 


SHEET 

JUNE 30, I960 


LIABILITIES 


Current liabilities: 

Notes and discounted drafts, banks. 

Less notes and discounted drafts for inventory in 
transit to customers (see contra). 

Installment on term loans, due January 1, 1961. 

Accounts payable. 

United States and foreign income taxes. 

Accrued items. 

Advances from customers. 

Total current liabilities. 

Term loans, 4Vs pet., $300,000 due July 1,1961 and 

semiannually thereafter. 

STOCKHOLDERS’ EQUITY 

Common stock, $5 par value, authorized 2,000,000 shares, 
issued and outstanding 1,778,350 shares. 

Other contributed capital, statement annexed. 

Retained earnings, statement annexed. 

Total stockholders’ equity. 


$1,947,578 

1,893,947 

$ 53,631 

300,000 
2,488,254 
1,985,620 
2,288,808 
90,726 
7,207,039 

1,500,000 


8,891,750 

16,544 

9,424,069 

18,332,363 

$27,039,402 


Note: 96,650 shares of common stock are reserved for issuance under a restricted stock option 
plan. Options on 80,900 shares at $12.04 per share have been granted but not exercised. 
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CONSOLIDATED STATEMENT OF INCOME 

for the year ended June 30, I960 


Sales . $103,852,701 

Cost of goods sold. 91,958,160 

Gross profit. 11,894,541 

Selling, administrative and general expenses. 6,031,272 

Profit from operations. 5,863,269 

Other income. . 101,816 

5,965,085 

Other deductions. 274,220 

Income before allowance for United States and foreign taxes 

on income. 5,690,865 

Allowance for United States and foreign taxes on income. . 2,725,000 

Net income for the year. $ 2,965,865 


Depreciation and amortization for the year amounted to $1,075,184 


CONSOLIDATED STATEMENT OF 
RETAINED EARNINGS 

for the year ended June 30, I960 


Retained earnings, July 1, 1959 
Net income for the year. 


Deduct: 


Cash dividends paid: 

1,184,000 shares, 15 cents. $ 177,600 

1,775,795 shares, 15 cents. 266,369 

1,778,350 shares, 30 cents. 533,505 

977,474 


Charge arising from common stock distribution on 
November 17, 1959; one additional share 
issued for each two shares held: 

Transferred to capital stock, par value of 

592,000 shares issued. 

Less amount charged to other contributed 
capital. 

2,574,215 


$ 2 , 960,000 

385,785 


Retained earnings, June 30, I960 


$10,009,893 

2,965,865 

12,975,758 


3,551,689 
$ 9,424,069 
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CONSOLIDATED STATEMENT OF 
OTHER CONTRIBUTED CAPITAL 

for the year ended June 30, I960 


Other contributed capital, July 1, 1959. $385,785 

Charge arising from common stock distribution on November 17, 1959 

(see retained earnings) . 385,785 

Excess of option price over par value of 2,350 shares issued under 

stock option plan . 16,544 

Other contributed capital, June 30, I960. $ 16,544 


AUDITORS’ REPORT 


Lybrand, Ross Bros, a, Montgomery 

Certified Public Accountants 


NEW YORK 

PHILADELPHIA 

CHICAGO 

BOSTON 

BALTIMORE 

HARTFORD 

WASHINGTON 

PITTSBURGH 


DETROIT 

CLEVELAND 

CINCINNATI 

ROCKFORD 

ST. LOUIS 

LOUISVILLE 


BIRMINGHAM 

DALLAS 

HOUSTON 

TULSA 

SAN FRANCISCO 
LOS ANGELES 
SEATTLE 
PORTLAND 


Coopers g* Lybrand 

IN AREAS OF THE WORLD 
OUTSIDE THE UNITEO STATES 


To the Board of Directors and Stockholders, 
The Wickes Corporation: 


We have examined the consolidated balance sheets of The Wickes Corporation and Subsidiary 
Companies as of June 30, 1951 to I960, and the related consolidated statements of income, other 
contributed capital and retained earnings for the ten years then ended. Our examinations were made 
in accordance with generally accepted auditing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as we considered necessary in the circumstances. 

In our opinion, the accompanying consolidated balance sheets and consolidated statements of income, 
other contributed capital and retained earnings present fairly the financial position of The Wickes 
Corporation and Subsidiary Companies at June 30, 1951 through I960, and the results of their oper¬ 
ations for the ten years then ended, in conformity with generally accepted accounting principles 
applied on a consistent basis, except for the change to the declining balance method for computing 
depreciation (for additions subsequent to 1953) with which change we concur. 


Detroit, Michigan 
August 17, I960. 
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CONSOLIDATED STATEMENTS OF INCOME 

Years ended June 30 



I960 

1959 

1958 

Sales . 

$103,852,701 

$94,346,274 

$82,831,609 

Cost of goods sold. 

91,958,160 

84,088,321 

73,292,596 

Gross profit. 

11,894,541 

10,257,953 

9,539,013 

Selling, administrative and general expenses. 

6,031,272 

5,467,485 

4,986,723 

Profit from operations. 

5,863,269 

4,790,468 

4,552,290 

Other income. 

101,816 

117,166 

74,128 


5,965,085 

4,907,634 

4,626,418 

Other deductions. 

274,220 

262,175 

233,866 

Income before allowance for U.S. and foreign 




taxes on income. 

5,690,865 

4,645,459 

4,392,552 

Allowance for U.S. and foreign taxes on income. 

2,725,000 

2,400,000 

2,365,000 

Net income (before adjustment in 1956). 

2,965,865 

2,245,459 

2,027,552 

Income for interim period of company acquired. 




Net income for the year. 

2,965,865 

2,245,459 

2,027,552 

Retained earnings, July 1. 

10,009,893 

8,474,834 

7,157,682 


12,975,758 

10,720,293 

9,185,234 

Cash dividends paid. 

977,474 

710,400 

710,400 


11,998,284 

10,009,893 

8,474,834 

Charge arising from common stock distributions to shareholders.. 

2,574,215 



Retained earnings, June 30. 

$ 9,424,069 

$10,009,893 

$ 8,474,834 

Net income per share (before adjustment in 1956) 




adjusted for stock distributions. 

$1.67 

$1.26 

$1.14 

Dividends Paid 




Annual cash dividend since December, 1949. 



Stock distribution, November, 1955. 

.331/3 pet. 


Stock distribution, November, 1959. 





Cash dividend of 60^ annually was continued on the increased shares outstanding. 
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AND RETAINED EARNINGS 


1957 

1956 

1955 

1954 

1953 

1952 

1951 

$78,401,576 

$56,995,621 

$33,928,279 

$39,717,612 

$33,263,782 

$31,386,222 

$20,785,189 

68,972,305 

50,293,843 

28,315,652 

33,445,364 

27,600,183 

26,421,089 

16,390,995 

9,429,271 

6,701,778 

5,612,627 

6,272,248 

5,663,599 

4,965,133 

4,394,194 

4,683,416 

3,820,167 

2,689,903 

2,914,519 

2,581,620 

2,404,695 

1,814,432 

4,745,855 

2,881,611 

2,922,724 

3,357,729 

3,081,979 

2,560,438 

2,579,762 

177,141 

4,922,996 

40,704 

2,922,315 

111,536 

3,034,260 

134,997 

3,492,726 

103,644 

3,185,623 

120,182 

2,680,620 

117,497 

2,697,259 

322,831 

143,880 

131,596 

139,538 

i 50,762 

132,348 

30,724 

4,600,165 

2,778,435 

2,902,664 

3,353,188 

3,034,861 

2,548,272 

2,666,535 

2,630,000 

1,460,000 

1,495,000 

1,822,000 

1,637,000 

1,340,000 

1,507,555 

1,970,165 

1,318,435 

68,132 

1,407,664 

1,531,188 

1,397,861 

1,208,272 

1,158,980 

1,970,165 

1,250,303 

1,407,664 

1,531,188 

1,397,861 

1,208,272 

1,158,980 

5,897,917 

7,868,082 

5,339,125 

6,589,428 

4,464,305 

5,871,969 

3,465,961 

4,997,149 

2,600,944 

3,998,805 

1,925,516 

3,133,788 

1,299,380 

2,458,360 

710,400 

7,157,682 

665,948 

5,923,480 

532,844 

5,339,125 

532,844 

4,464,305 

532,844 

3,465,961 

532,844 

2,600,944 

532,844 

1,925,516 


25,563 






$ 7,157,682 

$ 5,897,917 

$ 5,339,125 

$ 4,464,305 

$ 3,465,961 

$ 2,600,944 

$ 1,925,516 

$1.11 

$ .74 

$ .79 

$ .86 

$ .79 

$ .68 

$ .65 


66 YEARS OF CONTINUOUS CASH DIVIDENDS 
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CONSOLIDATED 


BALANCE 


* 


COMPARATIVE 

as of June 30 


ASSETS 

Cash . 

Receivables . 

Inventories . 

Prepayments . 

Current assets. 

Investments. 

Property, plant and equipment, at cost. 

Less accumulated depreciation and amortization 
Net . 


LIABILITIES 

Notes and loans payable. 

Accounts payable. 

U.S. and foreign income taxes 

Accruals. 

Advances. 

Current liabilities. 

Term loans. 

STOCKHOLDERS’ EQUITY 

Capital Stock. 

Other contributed capital ... 

Retained earnings. 

Stockholders’ equity .... 


Statistics: 

Ratio of current assets to current liabilities 

Per share: (adjusted for stock distributions) 

Working capital. 

Stockholders’ equity. 


I960 

1959 

$ 2,076,922 

$ 1,917,805 

4,232,724 

5,391,093 

10,895,080 

12,086,973 

399,634 

375,670 

17,604,360 

19,771,541 

18,172,469 

16,252,686 

8,737,427 

7,905,456 

9,435,042 

8,347,230 

27,039,402 

28,118,771 

353,631 

2,800,000 

2,488,254 

2,642,832 

1,985,620 

2,245,614 

2,288,808 

1,935,991 

90,726 

78,656 

7,207,039 

9,703,093 

1,500,000 

2,100,000 

8,891,750 

5,920,000 

16,544 

385,785 

9,424,069 

10,009,893 

18,332,363 

16,315,678 

$27,039,402 

$28,118,771 

2.44 

2.04 

$ 5.85 

$5.67 

10.31 

9.19 


1958 


$ 2,351,292 
3,995,061 
9,112,985 
346,248 
15,805,586 

14,563,769 

7,114,022 

7,449,747 

23,255,333 


450,000 

1,548,540 

2,279,124 

1,775,538 

171,512 

6,224,714 

2,250,000 

5,920,000 

385,785 

8,474,834 

14,780,619 

$23,255,333 


2.54 

$5.39 

8.32 
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SHEETS 


1957 

1956 

1955 

1954 

1953 

1952 

$ 2,342,781 

$ 1,694,058 

$ 1,798,038 

$ 3,500,910 

$ 1,290,137 

$ 1,378,151 

5,808,547 

5,602,777 

2,999,224 

3,645,723 

3,839,587 

3,275,955 

9,232,069 

8,142,387 

4,982,320 

4,673,068 

5,168,725 

4,753,332 

397,157 

337,874 

296,365 

325,513 

296,184 

225,744 

17,780,554 

15,777,096 

10,075,947 

12,145,214 

10,594,633 

9,633,182 





50,850 

246,438 

14,120,909 

12,913,221 

9,325,113 

8,320,193 

7,791,098 

7,681,235 

6,415,768 

5,648,172 

4,264,499 

3,834,615 

3,513,661 

3,176,892 

7,705,141 

7,265,049 

5,060,614 

4,485,578 

4,277,437 

4,504,343 

25,485,695 

23,042,145 

15,136,561 

16,630,792 

14,922,920 

14,383,963 

2,450,000 

2,700,000 





2,296,510 

1,923,457 

1,150,881 

1,101,527 

1,040,134 

818,457 

2,441,458 

1,328,477 

1,603,915 

1,931,486 

1,201,981 

1,363,877 

1,506,005 

963,455 

473,114 

475,780 

358,987 

357,048 

178,255 

123,054 

73,687 

361,855 

260,018 

347,798 

8,872,228 

7,038,443 

3,301,597 

3,870,648 

2,861,120 

2,887,180 

3,150,000 

3,800,000 

600,000 

2,400,000 

2,700,000 

3,000,000 

5,920,000 

5,920,000 

4,496,770 

4,496,770 

4,496,770 

4,496,770 

385,785 

385,785 

1,399,069 

1,399,069 

1,399,069 

1,399,069 

7,157,682 

5,897,917 

5,339,125 

4,464,305 

3,465,961 

2,600,944 

13,463,467 

12,203,702 

11,234,964 

10,360,144 

9,361,800 

8,496,783 

$25,485,695 

$23,042,145 

$15,136,561 

$16,630,792 

$14,922,920 

$14,383,963 


2.00 

2.24 

3.05 

3.14 

3.70 

3.34 

$5.02 

$4.92 

$3.81 

$4.66 

$4.35 

$3.80 

7.58 

6.87 

6.33 

5.83 

5.27 

4.78 


1951 


$ 527,337 

2,796,025 
4,723,460 
232,586 
8,279,408 

329,464 

6 , 838,920 

2,887,351 

3,951,569 

12,560,441 


1,770,000 

1,053,120 

1,509,247 

255,904 

150,815 

4,739,086 


4,496,770 

1,399,069 

1,925,516 

7,821,355 

$12,560,441 


1.75 

$1.99 

4.40 
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Albert L. Riedel 
Divisional President 
and 

General Manager 


MICHIGAN 
BEAN COMPANY 
DIVISION 


This year, the Michigan Bean Company Division 
handled a high percentage of the record field crops pro¬ 
duced in Michigan. With beans, corn and wheat at 
record levels, the 21 country elevators, which serve 15 
Michigan counties, completed a very successful season 
of service to farmers and customers. 

This Division’s services were improved, too, this year 
through a continuing program of modernization and 
remodeling of facilities, that resulted in increased effi¬ 
ciency of the elevator plants as well as in the Saginaw 
terminal and packaging plants. Major projects com¬ 
pleted during the year included the construction of a 
complete new bean and grain receiving facility at the 
Vestaburg plant to supplement the existing facilities; 
a new feed plant at the Freeland elevator; and major 
remodeling and modernization of the Davison feed 
plant. 

A new product was also added to the Jack Rabbit Brand 
family of fine foods. Pearl barley, a dried cereal prod¬ 
uct used in soups and as a thickening agent in other 
recipes, is now packaged in the modern polyethylene 
Jack Rabbit bags along with the Division’s famous 
beans, peas, lentils and popcorn. 

A major activity of the Division was the processing 
and shipping of beans for the export market. The con¬ 
tinuing strength of foreign markets, as well as an in¬ 
creasing domestic demand, allowed this Division to 
merchandise its products with very little carry over 
into the I960 crop year, and points toward an ever in¬ 
creasing share of the bean processing and packaging 
business. 



While packaged beans on market shelves are readily 
recognized as products of this Division, the bulk 
sale of bagged beans on a nation-wide basis is an¬ 
other important segment of business for the Mich¬ 
igan Bean Company. To give you an idea of the 
volume, there are 2200 beans in one pound, which 
means almost a quarter of a million beans in each 
100 pound bag! The close-up view at the right 
shows one of the battery of 'electric eye" machines 
in action. Individual beans are scanned by the "eye" 
for the purpose of removing imperfect beans at the 
unbelievable rate of 3,667 beans per minute. Beans 
are fed from two storage bins, each with a 100,000- 
pound capacity, which are constantly being refilled. 
The "eyes" operate on a 24-hour basis, so you can 
see that a tremendous volume of beans is handled 
by this Division. 
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S. R. Armstrong 
General Manager 

WICKES 

MARINE TERMINAL 
COMPANY DIVISION 


Wickes Marine Terminal Company is the newest 
and eighth member of the Wickes Corporation. 
This half-million dollar shipping facility will pro¬ 
vide dockage and warehouse space on the Saginaw 
River at Bay City, Michigan. Created primarily for 
the export of Michigan pea beans, the new terminal 
will also be serving Saginaw Valley business and 
manufacturing organizations. The terminal will be 
an import and export center for package goods, com¬ 
plementing the Saginaw Grain Co. Division bulk 
terminal in Saginaw. Construction has already been 
started and completion of the new facilities is sched¬ 
uled for October, I960. 




Aerial view of the new Wickes Marine Terminal 
Company Division facilities which are under 
construction. The map, right, shows the location 
on the Saginaw River at Bay City, Michigan. 
These new facilities will allow vessels to pick up 
Wickes Corporation products closer to the 
source, thus giving greater control over han¬ 
dling, packing and shipping. 
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Cornelis Van Bergeijk 
Divisional President 
and 

General Manager 


WICKES 


INTERNATIONAL N.V. 

DIVISION 


This Division replaces the former Export-Import Divi¬ 
sion of the Wickes Corporation and its responsibilities 
and work remain the same as the former Division. 
Wickes International N.V. continues to work closely 
with both the Saginaw Grain Co. and Michigan Bean 
Company Divisions in order to facilitate the movement 
of agricultural products abroad. Every effort will be 
made to add other export products to this Division’s 
activities. 


Historic Fort El Morro is a 
familiar landmark at the har¬ 
bor entrance of San Juan, 
Puerto Rico, home of Wickes 
International N.V. sales office. 









Robert E. Wolohan 
Divisional President 
and 

General Manager 


SAGINAW 
GRAIN CO. 
DIVISION 


This Division, which operates excellent waterway 
shipping facilities in Saginaw, is growing in im¬ 
portance to the Corporation and is helping to make 
Saginaw one of Michigan’s leading grain shipping 
ports, and an important contributor to St. Lawrence 
Seaway traffic. During the 1959 navigational season, 
34 ships called at the terminal, nearly twice the 
number loaded in 1958. At the close of this year’s 
navigational season it is expected that more than 
40 ships will have taken on cargoes at Saginaw 
Grain Co. 


One of a fleet of specially designed grain hauling 
trucks operated by Saginaw Grain Co. is shown 
here being quickly unloaded at the terminal. 












Aerial view of the Saginaw Grain 
Co. Division Terminal at Saginaw, 
Michigan, from which 5,564,450 
bushels of grain were shipped to 
Lake and Seaway ports last year. 
This figure will be greatly ex¬ 
ceeded during the current season. 
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Richard V. Wolohan 
Divisional President 
and 

General Manager 

WICKES 

LUMBER CO. 
DIVISION 


During this year, Wickes Lumber Co. opened five new 
yards—more than any previous year—at Bloomfield, 
Indiana; Farmer City, Illinois; Galesburg, Illinois; 
Selkirk, New York; and Waterville, New York. 

Pictured at the right is the Ephrata, Pennsylvania yard, 
opened in April, 1959. Ephrata is in Lancaster County, 
one of the richest agricultural counties in the United 
States. Ephrata, like all Wickes yards, is strategically 
situated to serve the city, suburban and rural lumber 
and building supply needs of the area within a radius 
of approximately 100 miles. 

Wickes Lumber Co. yards handle quality lumber and 
building material in the most efficient and economical 
manner possible. Contractors, carpenters, painters and 
all individuals and firms are potential customers of 
Wickes Lumber Co. yards where ' MORE FOR LESS'’ 
is not just a slogan, but a fact. 


This Division of the Wickes Corporation is now operating in the following locations: 
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Illinois. 


• New York. 



Galesburg 


Selkirk 

Indiana. 



Waterville 


Elwood 

• Ohio. 

.. New Milford 

Michigan. 



Springfield 


Birch Run 

• Pennsylvania. 



Davison 

• Wisconsin. 

.. Elkhorn 


Gladwin 


Forest Junction 


Hemlock 

Purchasing Offices 


Kalamazoo 

• Hemlock, Michigan 

• Medford, Oregon 


Milan 

• Portland, Oregon 













ONE HUNDRED AND SIXTH ANNUAL REPORT 
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Smith Bolton 
Divisional President 
and 

General Manager 

THE UNITED STATES 
GRAPHITE COMPANY 

DIVISION 


The fact that products of The United States Graphite 
Company find use in practically every industry . . . 
manufacturing, agricultural, mining or processing . . . 
is the source of strength and continuing growth of this 
Division. From the four basic products of this Division 
—Gramix, Graphitar, Carbon Brushes and Graphite 
Products, come literally thousands of parts, compo¬ 
nents, assemblies and graphite materials used in vir¬ 
tually every segment of our industrial world. Even 
more significant, each day new and hitherto unknown 
applications of our products are discovered. Thus, 
through a program of planned, dynamic diversification 
... backed by aggressive research and product develop¬ 
ment, The United States Graphite Company will con¬ 
tinue to strengthen its position of leadership. 


GRAPHITAR® is a unique and versatile engineering 
material. Parts made from Graphitar are lighter than 
magnesium, harder than steel, do not warp, are self-lubri¬ 
cating and resist chemical attack. Some typical Graphitar 
applications include: seal rings, bearings, bushings, valve 
discs, pistons and cylinder liners. 

GRAMIX® — a product of Powder Metallurgy. Gramix 
components are strong and tough, have excellent bearing 
and mechanical properties and can be produced in a host 
of complex shapes without the necessity of machining. 
Successful applications of Gramix parts include pump 
rotors, liners, bearings, bushings, gears, ratchets, cams, and 
end plates. 

CARBON BRUSHES—are marketed under the trade name, 
USG®. This Division manufactures various types of 
motor and generator brushes and contacts which are essen¬ 
tial components in all kinds and sizes of rotating electrical 
equipment. For example, USG Fractional Horsepower 
Brushes are supplied to some of the largest manufacturers 


of hand-power tools, vacuum cleaners, food mixers, fans, 
low voltage heater and defroster fans and windshield 
wiper motors. USG Industrial Brushes are used in all 
types of electrical equipment such as welding generators, 
rotary converters, mine and mill type motors, crane motors, 
railway diesel electric traction motors and generators. 

MEXICAN® GRAPHITE PRODUCTS — the ore is mined 
and processed by this Division into such products as 
powdered graphite lubricants, metallurgical graphite, 
mold coatings and facings, core washes and many special¬ 
ized products. The versatile nature of "Mexican” graphite 
is apparent from an ever growing list of applications, 
notably in the chemical processing industry. Here, for 
example, Graphite is used as a filter cake, as an excellent 
coloring agent for glass products, and it helps preserve the 
flowability of chemical and other powders. Graphite also 
provides a corrosion-resistant shield for process equip¬ 
ment. Many other new ideas for graphite products are 
being developed into practical applications ... to solve 
tough problems, reduce costs and improve processing. 
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George A. Kendall 
Divisional President 
and 

General Manager 

WICKES 

MACHINE TOOL 
DIVISION 


This Division has for years been identified with the 
design and building of special machine tools that meet 
the most unusual and exacting demands. This ability 
is demonstrated by the 3-station milling machine 
shown at the right which was specifically designed and 
built for a large Midwest automotive foundry to mill 
"tie bars” on a single throw crankshaft. Prior to install¬ 
ing this machine tool, the foundry was able to get out 
800 of these units in an 8-hour day on one machine. By 
the application of creative engineering, 6,400 pieces 
per 8-hour day were achieved. This is "Wickesmanship” 
. . . a blend of experience, knowledge, superior work¬ 
manship, and desire that is responsible for hundreds of 
successful machine tool applications like this in a great 
variety of American industries. 



In actual production, the metal indicated by the colored area 
(the "tie bar”) is removed from the crankshaft quickly and 
efficiently by the specially designed Wickes-3-Station Miller. 
This is just one more example of Wickes creative engineering. 
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Donald H. Barnes 
Divisional President 
and 

General Manager 


WICKES 

BOILER CO. 
DIVISION 


In increasing numbers, municipal power plants 
throughout the country are depending on the 
economical efficiency of Wickes steam genera¬ 
tors. Past performance figures prove that Wickes 
steam generators give the kind of day in and day 
out dependability that is essential to every city 
power plant. In addition to municipal power 
plants, Wickes steam generators also supply heat 
and power for educational institutions, hospitals 
and all types of industrial plants throughout the 
world. Wickes Boiler Co. Division builds steam 
generators for all pressures and temperatures and 
for all types of fuels and firing methods, in sizes 
up to 500,000 lbs. of steam per hour. 


The city of Bryan, Texas, gets remarkable dependability from 
this Wickes Type RB 2 Drum Boiler. It is designed to produce 
220,000 lbs. of steam per hour. This recent installation is 
typical of many in which cities throughout the country are 
specifying Wickes steam generators for their municipal power 
plants. 
































WICKES PEOPLE 
AT WORK 
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DIVISIONS 


DOMESTIC 

WICKES BOILER CO. 

¥ 

WICKES LUMBER CO. 

WICKES MACHINE TOOL 

WICKES MARINE TERMINAL COMPANY 

MICHIGAN BEAN COMPANY 

SAGINAW GRAIN CO. 

THE UNITED STATES GRAPHITE COMPANY 

FOREIGN 

WICKES INTERNATIONAL N.V. 

COMPANIA MINERA DE SAN JOSE, S.A. DE C.V. 

THE WICKES 
CORPORATION 

SAGINAW, MICHIGAN 





